
2009 2008 2009 2008

 $     197,722  $     222,770  $      332,614 $     421,310 
          96,610         132,482          181,771        245,788 
        101,112           90,288          150,843        175,522 
          90,983           89,857          163,181        166,833 
            5,915                470              5,953            4,319 
          23,655             2,903            23,724          13,716 
            5,078                   -                5,119                  - 

         (24,519)            (2,942)          (47,134)            (9,346)
               562                598              1,257               971 

              (343)                314            (1,446)                 (47)
           (2,024)                   -              (2,024)                  - 
         (22,714)            (3,854)          (44,921)          (10,270)
            7,567            (5,986)              7,777            (7,875)

Net (loss) income $      (30,281) $         2,132 $      (52,698) $        (2,395)

($0.36) $0.03 ($0.62) ($0.03)
($0.36) $0.03 ($0.62) ($0.03)

84,882,241 82,718,731 84,638,783 82,603,666
84,882,241 83,740,782 84,638,783 82,603,666

Six Months Ended 
June 30,

Three Months Ended 
June 30,

Revenues 
Cost of sales 
Gross profit 
Selling, general and administrative expenses 

Loss before income taxes 

Restructuring charges 

Income tax expense (benefit) 

Net Income (loss) per common share:

Charitable contributions expense

Loss from operations 
Interest expense 

Gain on charitable contributions

Impairment charges 

Other expense (income)

Diluted 

Basic 
Diluted 

Weighted average common shares outstanding:
Basic 

CROCS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands, except share and per share data)
(Unaudited)



June 30, 2009 December 31, 2008
ASSETS
Current assets:

Cash and cash equivalents $          77,477 $                  51,665 
    Restricted cash                  813                             - 

Accounts receivable, net             67,050                     35,305 
Inventories           111,615                   143,205 
Deferred tax assets, net             11,386                     11,364 
Income tax receivable               1,138                     24,417 
Prepaid expenses and other current assets             21,010                     13,415 

Total current assets           290,489                   279,371 

Property and equipment, net             74,475                     95,892 
Restricted cash               1,795                       2,922 
Intangible assets, net             34,026                     40,892 
Deferred tax assets, net             21,669                     21,231 
Other assets             15,113                     15,691 

Total assets $        437,567 $                455,999 

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:

Accounts payable $          42,296 $                  35,137 
Accrued expenses and other current liabilities             48,613                     50,076 
Accrued restructuring charges               6,445                       1,439 
Deferred tax liabilities, net                                   98                            30 
Income taxes payable             22,311                     24,420 
Note payable, current portion of long-term debt and capital lease 
obligations             17,732                     22,431 

Total current liabilities           137,495                   133,533 

Deferred tax liabilities, net               5,087                       2,917 
Long term restructuring                  663                          959 
Other liabilities             32,374                     31,427 

Total liabilities           175,619                   168,836 

Commitments and contingencies (note 12)

Stockholders’ equity:
Common shares, par value $0.001 per share; 250,000,000 shares 
authorized, 86,144,566 and 85,620,566 shares issued and 
outstanding, respectively, at June 30, 2009 and 83,543,501 and 
83,019,501 shares issued and outstanding, respectively, at 
December 31, 2008                    84                            84 
Treasury Stock, 524,000 shares, at cost            (25,022)                   (25,022)
Additional paid-in capital           256,981                   232,037 
Deferred compensation                   (13)                        (246)
Retained earnings             11,535                     64,233 
Accumulated other comprehensive income             18,383                     16,077 

Total stockholders’ equity           261,948                   287,163 
Total liabilities and stockholders’ equity $        437,567 $                455,999 

CROCS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share data)
(Unaudited)
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